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Bill Analysis 

 

SB 2064 provides that a firm that deals with digital assets and does not accept United States 

currency payments shall not be required to obtain a state money transmitter license. The measure 

provides that public and private employees may request their wages to be paid in Bitcoin. Any 

vendor may elect to receive payment in the form of Bitcoin. The measure requires state 

employees to come to an agreement with the state as to whether payment shall be based on the 

market value of the Bitcoin at the beginning or the end of the pay period. The measure provides 

that employees may receive payment in the both Bitcoin and U.S. currency. The measure directs 

the State Treasurer to make certain considerations when deciding upon a firm to process 

payments for state employees. The State Treasurer shall enter into a contract with a firm no later 

than January 1, 2027. The Oklahoma Tax Commission shall issue guidance on the tax 

implications of receiving digital assets as payment no later than January 1, 2027. 
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